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&85,$�*(1(5$/,=,$ 
������� 'DO�PHVVDJJLR�GL�DXJXUL�GHO�3DGUH�*HQHUDOH�–�%XRQD�3DVTXD 
��� ³'DYYHUR�FRVWXL�HUD�)LJOLR�GL�'LR�´��6LDPR�RUPDL�YLFLQL�DOOD�3DVTXD�FRQ�LO�FXRUH�DQJXVWLDWR�

SHU� OD�VRIIHUHQ]D�FKH�LQ�FLDVFXQR�GL�QRL��QHO�PRQGR�LQWHUR��KD�
SRUWDWR�TXHVWD�SDQGHPLD��1RQ�FL� ODVFLDQR�OH� LPPDJLQL�GL� WDQWL�
GUDPPL��ULPDQLDPR�DPPLUDWL�GL�IURQWH�D�WHVWLPRQLDQ]H�GL�FDUL�
Wj�HURLFD��VLDPR�SUHRFFXSDWL�SHU�LO�GRPDQL� 
�����$EELDPR�OD�SHUFH]LRQH�GL�YLYHUH�XQ�HSLVRGLR�GHOOD�3DVTXD��
TXHOOR� GHL� GXH� GLVFHSROL� GL� (PPDXV�� FKH� VL� DOORQWDQDYDQR� GD�
*HUXVDOHPPH�FRQ�OD�WULVWH]]D�QHO�FXRUH� 
�����&RVWUHWWL� GDOOD� VLWXD]LRQH� D� XQD� VHULH� GL� OLPLWD]LRQL�� QHOOR�
VYROJLPHQWR�GHO�PLQLVWHUR�H�QHOOD�QRVWUD�VWHVVD�YLWD�TXRWLGLDQD��
DYYHUWLDPR�LO�SHVR�GL�TXHVWD�FURFH��DQFKH�VH�VLDPR�FRQVDSHYROL�

FKH��DFFDQWR�D�QRL��IUDWHOOL�H�VRUHOOH�SRUWDQR�FURFL�EHQ�SL��SHVDQWL� 
 'REELDPR�SHUVHYHUDUH�QHOOD�SUHJKLHUD��GREELDPR�DIILGDUFL�H�DEEDQGRQDUFL�QHOOH�PDQL�GHO�
6LJQRUH��FHUWL�GHO�VXR�DPRUH�H�GHOOD�VXD�PLVHULFRUGLD� 
 ,Q�,WDOLD��TXDVL�SHU�HVRUFL]]DUH�OD�SDXUD��FL�VL�LQFRUDJJLD�FRQ�OD�IUDVH�³DQGUj�WXWWR�EHQH´��/D�
QRVWUD�IHGH�FL�DVVLFXUD�FKH�FHUWDPHQWH�³DQGUj�WXWWR�EHQH´�VH�FDPPLQHUHPR�QHOOD�YRORQWj�GHO�6L�
JQRUH� 
 *HV���DQQXQ]LDQGR�YHODWDPHQWH�OD�VXD�SDVVLRQH�H�PRUWH��FL�KD�DVVLFXUDWR�FKH�QRQ�VDUHEEH�
VWDWD�XQD�VFRQILWWD��PD�XQD�YLWWRULD��³2UD�q�LO�JLXGL]LR�GL�TXHVWR�PRQGR��RUD�LO�SULQFLSH�GL�TXHVWR�
PRQGR�VDUj�JHWWDWR�IXRUL��,R��TXDQGR�VDUz�HOHYDWR�GD�WHUUD��DWWLUHUz�WXWWL�D�PH´��*Y�������-�����/D�
FURFH�³JORULRVD´�FL�ULFRUGD�FKH�LO�QRVWUR�6DOYDWRUH��DIIURQWDQGR�OD�PRUWH�SHU�DPRU�QRVWUR��KD�YLQWR�
SHU�QRL�LO�SHFFDWR�H�OD�PRUWH���«� 

1HOOD�QRVWUD�)DPLJOLD�5HOLJLRVD��SDUWLFRODUPHQWH�LQ�,WDOLD��LQ�TXHVWR�LQL]LR�GHOO¶DQQR�VLDPR�
VWDWL�SURYDWL�GDOOD�VFRPSDUVD�GL�GLYHUVL�QRVWUL�&RQIUDWHOOL��$QFKH�TXHVWD�GRORURVD�HVSHULHQ]D��FKH�
FL�ULFRUGD�FKH�VLDPR�LQ�FDPPLQR�YHUVR�OD�YLWD�HWHUQD��GREELDPR�YLYHUOD�QHOOD�IHGH�H�ULQJUD]LDUH�LO�
6LJQRUH�SHU� O¶HVHPSLR� FKH� L�&RQIUDWHOOL� FL� KDQQR� ODVFLDWR�� H� DFFRPSDJQDUOL� FRQ� OD�SUHJKLHUD�GL�
VXIIUDJLR���� 



� 

6LDPR�JUDWL� DO� 6LJQRUH� DQFKH� SHU� O¶LQFRQWUR� GHL� 6XSHULRUL� GL�&LUFRVFUL]LRQH� FKH� DEELDPR�
DYXWR�LQ�IHEEUDLR��Ê�VWDWR�PROWR�XWLOH�SHU�ULSUHQGHUH�OD�ULIOHVVLRQH�FKH�HUD�VWDWD�DYYLDWD�QHOOD�&RQIH�
UHQ]D�GHOO¶RWWREUH�������$EELDPR�SRWXWR�FRQWLQXDUH� LO�GLVFHUQLPHQWR�H�PDWXUDUH�� LQVLHPH��DOFXQL�
RULHQWDPHQWL�FKH�FL�DLXWHUDQQR�DG�DIIURQWDUH�QHOOD�VLQRGDOLWj�OH�GLIILFROWj�H�OH�VFHOWH�RSSRUWXQH�QHO�
QRVWUR�FDPPLQR� 

3HU�OD�SDQGHPLD�VRQR�VWDWR�FRVWUHWWR�D�VRVSHQGHUH�OD�YLVLWD� LQ�FRUVR�QHOOD�4XDVL�3URYLQFLD�
6DQ�7RPPDVR��1RQ�q�VWDWR�SRVVLELOH�IDUH�GLYHUVDPHQWH��9RJOLDPR�VSHUDUH�FKH�TXHVWD�SURYD�SRVVD�
HVVHUH�SUHVWR�VXSHUDWD�SHU�SRWHU�FRPSOHWDUH�OD�YLVLWD�DOOD�&LUFRVFUL]LRQH�H�DOOD�&RQJUHJD]LRQH�� 

,QILQH��GHVLGHUR�ULWRUQDUH�D�ULIOHWWHUH�DQFRUD�FRQ�YRL�VXOOD�SDQGHPLD��/H�QRWL]LH�FKH�FL�JLXQ�
JRQR�VXOOD�GUDPPDWLFLWj�GHOOD�VLWXD]LRQH��FKH�D�YROWH�VXEHQWUD�DG�XQD�FHUWD�VXSHUILFLDOLWj�LQL]LDOH��
ULIOHWWRQR�XQD�JUDQGH�LQFHUWH]]D�VXOOD�GXUDWD�GHOO¶HSLGHPLD�H�VXOOH�VXH�FRQVHJXHQ]H�� 

9L�ULQQRYR�O¶HVRUWD]LRQH�D�YLYHUH�TXHVWD�GRORURVD�HVSHULHQ]D��SHU�TXDQWR�FL�q�SRVVLELOH�QHOOD�
VHUHQLWj��VHQ]D�SDQLFR��DWWHQHQGRFL�DOOH�LQGLFD]LRQL�H�GLVSRVL]LRQL�FKH�ULFHYLDPR�GDOO¶DXWRULWj�FLYLOH�
H�UHOLJLRVD��'REELDPR�DYHUH�OD�FRQVDSHYROH]]D�FKH�LO�QRVWUR�FRPSRUWDPHQWR�SXz�GDQQHJJLDUH��FRQ�
LO�FRQWDJLR��OH�SHUVRQH�FRQ�OH�TXDOL�YLYLDPR�R�FKH�GREELDPR�LQFRQWUDUH��SHUFKp�VDSSLDPR�FKH�LO�YL�
UXV�SXz�HVVHUH�SUHVHQWH�LQ�SRUWDWRUL�VDQL��'D�TXL�O¶HVLJHQ]D�GL�HVVHUH�UHVSRQVDELOL�H�PROWR�SUXGHQWL��
�«� 

,O�PLR� DXJXULR�YD� D� WXWWL� YRL�� FDUL�&RQIUDWHOOL�� VSHFLDOPHQWH� DJOL� DPPDODWL� H� D�TXDQWL�� SHU�
PRWLYL�GLYHUVL��VL�WURYDQR�LQ�VLWXD]LRQL�GL�GLIILFROWj��,QROWUH��XQ�VDOXWR�H�DXJXULR�SDUWLFRODUH�ULYROJR�
DOOH�FRQVRUHOOH�)LJOLH�GHO�'LYLQR�=HOR��DOOH�0LVVLRQDULH�5RJD]LRQLVWH��DL�PHPEUL�GHOOH�$VVRFLD]LRQL�
5RJD]LRQLVWH�H�D�WXWWL�L�/DLFL�FKH�YLYRQR�FRQ�QRL�LO�FDULVPD�GHO�5RJDWH��*HV��5LVRUWR�GRQL�D�WXWWL�
QRL�OD�VXD�SDFH�� 

 
��������,Q�SUHJKLHUD�8UEL�H�2UEL�FRQ�3DSD�)UDQFHVFR 
9HQHUGu����PDU]R������RUH�������–�$EELDPR�YLYD�OD�PHPRULD�GHOO¶2UD�GL�3UHJKLHUD��FROOHJDWL�FRQ�

LO�3DSD�LQ�3LD]]D�6DQ�3LHWUR��SHU�FKLHGHUH�D�'LR�DLXWR�LQ�TXHVWR�
WHPSR� GL� JUDYH� VRIIHUHQ]D� SHU� LO� FRURQDYLUXV�� 3DSD� )UDQFHVFR��
FRQ�LO�YROWR�WHVR��LQ�SUHJKLHUD�GDYDQWL�DO�&URFLILVVR��D�*HV��6D�
FUDPHQWDWR��DO�YHUWLFH�GHO�FRORQQDWR�GHOOD�SLD]]D�GHVHUWD�H�VRWWR�
OD�SLRJJLD� &L�UHVWDQR�LPSUHVVL�DOFXQL�SDVVDJJL�GHO�VXR�GLVFRUVR��
³6LDPR�VWDWL�SUHVL�DOOD�VSURYYLVWD�GD�XQD�WHPSHVWD�LQDVSHWWDWD�H�
IXULRVD��&L�VLDPR�WURYDWL�VX�XQD�VWHVVD�EDUFD�IUDJLOL�H�GLVRULHQWD�
WL��PD�DOOR�VWHVVR�WHPSR�LPSRUWDQWL�H�QHFHVVDUL��FKLDPDWL�D�UHPD�
UH� LQVLHPH�H�D�FRQIRUWDUFL�D�YLFHQGD��6X�TXHVWD�EDUFD�FL� VLDPR�
WXWWL��(�FL�VLDPR�DFFRUWL�FKH�QRQ�SRVVLDPR�DQGDUH�DYDQWL�FLDVFX�

QR�SHU�FRQWR�VXR��0D�VROR�LQVLHPH��1HVVXQR�VL�VDOYD�GD�VROR���$QFRUD��TXHVWH�OH�DOWUH�SDUROH�SUR�
QXQFLDWH�GDO�6DQWR�3DGUH��SULPD�GHOOD�3UHJKLHUD�GDYDQWL�DO�6DQWLVVLPR�H�GHOOD�%HQHGL]LRQH 8UEL�HW�
2UEL SHU�LO�GRQR�GHOO¶,QGXOJHQ]D�3OHQDULD� ��'D�VHWWLPDQH�VHPEUD�FKH�VLD�VFHVD�OD�VHUD��OH�WHQHEUH�VL�
VRQR�DSSURSULDWH�GHOOH�QRVWUH�SLD]]H�H�FLWWj��&L�VLDPR�UHVL�FRQWR�FKH�VLDPR�WXWWL�VXOOD�VWHVVD�EDUFD��
WXWWL�IUDJLOL�H�GLVRULHQWDWL�PD�DOOR�VWHVVR�WHPSR�WXWWL�LPSRUWDQWL�H�LQGLVSHQVDELOL��1HVVXQR�VL�VDOYHUj�
GD�VROR��FL�VDOYHUHPR�VROR�WXWWL�LQVLHPH��6LDPR�WXWWL�FKLDPDWL�D�UHPDUH�LQVLHPH��WXWWL�ELVRJQRVL�GL�
FRQIURQWDUFL�D�YLFHQGD��4XDQWD�JHQWH�HVHUFLWD�RJQL�JLRUQR�SD]LHQ]D�H�LQIRQGH�VSHUDQ]D��DYHQGR�FX�
UD�GL�QRQ�VHPLQDUH�SDQLFR�PD�FRUUHVSRQVDELOLWj�� 
 ³/D�WHPSHVWD�SRQH�DOOR�VFRSHUWR�WXWWL�L�SURSRVLWL�GL�³LPSDOODUH´�H�GLPHQWLFDUH�FLz�FKH�KD�QX�
WULWR� O¶DQLPD� GHL� QRVWUL� SRSROL�� WXWWL� TXHL� WHQWDWLYL� GL� DQHVWHWL]]DUH� FRQ� DELWXGLQL� DSSDUHQWHPHQWH�
³VDOYDWULFL´��LQFDSDFL�GL�IDUH�DSSHOOR�DOOH�QRVWUH�UDGLFL�H�GL�HYRFDUH�OD�PHPRULD�GHL�QRVWUL�DQ]LDQL��
SULYDQGRFL�FRVu�GHOO¶LPPXQLWj�QHFHVVDULD�SHU�IDU�IURQWH�DOO¶DYYHUVLWj´� 

 
���������/D�&RQJUHJD]LRQH�GL�IURQWH�DO�&RURQD�9LUXV 
5RPD�����PDU]R������-�0HVVDJJLR�GHO�3DGUH�*HQHUDOH�-�&DULVVLPL�&RQIUDWHOOL� FRQ�O
DQLPR�WULVWH�
SHU� OD� LPSURYYLVD�PRUWH� GHO� FDUR�&RQIUDWHOOR� 3��*LRDFFKLQR�&LSROOLQD�� DYYHQXWD� TXHVWD�PDWWLQD�
QHOOD�&RPXQLWj�GHOOD�&DVD�0DGUH�GL�0HVVLQD��GHVLGHUR�UDJJLXQJHUYL�SHU� LQYLWDUYL�D�FRQWLQXDUH�OD�
FDWHQD�GL�SUHJKLHUH�FKH�QHOOH�YDULH�&LUFRVFUL]LRQL�DYHWH LQL]LDWR�SHU�FKLHGHUH�DO�6LJQRUH�GL�IHUPDUH�
OD�SDQGHPLD�GHO�&29,'-���FKH�VWD�DIIOLJJHQGR LO�QRVWUR�PRQGR��,Q�WXWWH�OH�QD]LRQL�GRYH�OD�QRVWUD�
&RQJUHJD]LRQH�q�SUHVHQWH�VL�VRQR�UHJLVWUDWL�FDVL�GL�LQIH]LRQH�H�WDQWH�SHUVRQH�VWDQQR�PRUHQGR��&RQ�
JOL�VWHVVL�VHQWLPHQWL�GHO�QRVWUR�6DQWR�)RQGDWRUH� VLDPR�FKLDPDWL�D� IDUFL�YLFLQL�FRQ� OD�SUHJKLHUD �H�



� 

TXDOVLDVL�DOWUR�DLXWR�D�WXWWL�FRORUR�FKH�VRQR�DIIOLWWL SHU�TXHVWD�SDQGHPLD��6XJ�
JHULVFR�GL�IDUH�QRVWUD�OD�SUHJKLHUD�FKH�6��$QQLEDOH�KD�ULYROWR�D�6DQ�*LXVHSSH�
QHOO
RFFDVLRQH�GHO�FROHUD�FKH�VL�q�GLIIXVR�D�0HVVLQD�H�FKH�SRUWD�OD�GDWD�GHO���
RWWREUH�������FIU��9RO��,9�GHJOL�VFULWWL��S������H�GL�FKLHGHUH�RJQL�JLRUQR�H�SL��
YROWH� O¶LQWHUFHVVLRQH�GL�6DQ�*LXVHSSH� � ,Q�TXHVWR�PRPHQWR�PROWR�GLIILFLOH�H�
GL�JUDQGH�VRIIHUHQ]D�SUHJR�WDQWR�FKH�WXWWL�QRL�5RJD]LRQLVWL�VDSSLDPR�VXSHUD�
UH�WXWWR�FLz�FKH��SHU�WDQWL�PRWLYL��SXz�GLYLGHUFL��H�IDUH�XQ�FRUSR�XQLFR�SHU�LQ�
QDO]DUH�XQD�SUHJKLHUD�FRUDOH�DO�6LJQRUH�SHUFKp�YHQJD�LQ�QRVWUR DLXWR�H�FL�OL�
EHUL� DO� SL�� SUHVWR� GD� TXHVWD� SDQGHPLD�� /D� QRVWUD� XQLWj�� OD� QRVWUD� FRPXQLR�
QH �VDUj�XQD�FDUWD�YLQFHQWH�SHU�RWWHQHUH�TXHOOR�FKH�FKLHGLDPR�QHOOD�SUHJKLHUD��
'L�IURQWH�DOOD�UHOLTXLD�GHO�&XRUH�GL�6��$QQLEDOH�FKH�VL�WURYD�QHOOD�QRVWUD�3DU�
URFFKLD� GL� 3LD]]D� $VWL�� 5RPD�� F¶q� XQD� ODPSDGD� DFFHVD� JLRUQR� H� QRWWH� FKH�
HVSULPH�OD�QRVWUD�SUHVHQ]D�VSLULWXDOH�LQVLHPH�DO�QRVWUR�3DGUH�)RQGDWRUH �SHU�

FKLHGHUH�TXHVWD� LQVLJQH�JUD]LD�DO�6LJQRUH�SHU� LO�EHQH�GHOO¶LQWHUD�XPDQLWj��9L�VDOXWR� WXWWL� IUDWHUQD�
PHQWH��3��%UXQR�5DPSD]]R��UFM 

 
���������&RQVLJOLR�*HQHUDOL]LR 
$�FDXVD�GHOOH�PLVXUH�UHVWULWWLYH�LPSRVWH�GDOOH�DXWRULWj�VDQLWDULH�LQGLDQH��3��%UXQR�5DPSD]]R��FKH�

LQVLHPH�D�3��0DWWHR�6DQDYLR�VWDYD�YLVLWDQGR� OH�FRPXQLWj�GHOOD�
4XDVL� 3URYLQFLD�6DQ�7RPPDVR�� q� VWDWR� FRVWUHWWR� D� ULHQWUDUH� LQ�
,WDOLD��,Q�.HUDOD��LQIDWWL��VL�VRQR�YHULILFDWL�L�SULPL�FDVL�GL�FRQWD�
JLR�GD�&RURQDYLUXV��SURYHQLHQWL�GDOO¶,WDOLD��PRWLYR�SHU�FXL�VL�q�
GHFUHWDWR�FKH�WXWWL�JOL�LWDOLDQL�FKH�HQWUDVVHUR�QHOOR�VWDWR�PHULGLR�
QDOH�LQGLDQR��IRVVHUR�FRVWUHWWL�D����JLRUQL�GL�LVRODPHQWR�REEOLJD�
WR�LQ�XQ�RVSHGDOH�SXEEOLFR��/XQHGu���PDU]R��GDWD�LQ�FXL�VL�q�GH�
FUHWDWD�TXHVWD�PLVXUD��3��5DPSD]]R�HUD�DSSHQD�DWWHUUDWR�D�1XR�
YD�'HOKL��SHU�LQFRQWUDUH�3��6LELQ�3RRYHO\��LPSHJQDWR�FRPH�YL�
FDULR�SDUURFFKLDOH�QHOOD�QXRYD�SDUURFFKLD�GL�ULWR�VLUR�PDODEDULFR�

GHGLFDWD�D�6DQ�)UDQFHVFR�G¶$VVLVL��,Q�VHJXLWR�DOOH�QRWL]LH�FKH�SURYHQLYDQR�GDO�.HUDOD��VL�q�TXLQGL�
YLVWR�FRVWUHWWR�D�ULHQWUDUH�SURQWDPHQWH�D�5RPD��GRYH�q�JLXQWR�OD�PDWWLQD�GHO����PDU]R��VRVSHQGHQ�
GR�D�GDWD�GD�GHVWLQDUVL�OD�YLVLWD�GHOOH�FRPXQLWj�GHOOD�4XDVL�3URYLQFLD�6DQ�7RPPDVR��,O�&RQVLJOLHUH�
*HQHUDOH��3��8QQ\�3RWWRNNDUDQ��KD�FRPSLXWR�O¶DSWD�FRQVXOWDWLR�QHOOD�4XDVL�3URYLQFLD�6DQ�*LXVHS�
SH��LQ�YLVWD�GHO�ULQQRYR�GHO�*RYHUQR�GHOOD�&LUFRVFUL]LRQH�H��WXWWDYLD��QHO�PRPHQWR�LQ�FXL�q�ULHQWUDWR�
LQ�,WDOLD��q�VWDWR�REEOLJDWR�D�VRWWRSRUVL�DO�UHJLPH�GL�TXDUDQWHQD��WUDVFRUUHQGR����JLRUQL�QHOOD�VXD�FD�
PHUD��LQ�&XULD� 

 
���������,Q�WHPSR�GL�FRURQDYLUXV�QHOOD�FRPXQLWj�GHOOD�&XULD 

 
,Q�FRQVLGHUD]LRQH�GHO�FRQVLVWHQWH�QXPHUR�GL�&RQIUDWHOOL��GL�FXL�q�FRPSRVWD�OD�
&RPXQLWj�GHOOD�&XULD��LQ�RWWHPSHUDQ]D�DOOH�GLVSRVL]LRQL�GHO�*RYHUQR�LWDOLD�
QR�H�DOOH�UDFFRPDQGD]LRQL�GHO�9LFDULDWR�GL�5RPD��DEELDPR�IDWWR�LQ�PRGR�GL�
FRPSLHUH�JOL�DWWL�FRPXQLWDUL�DVVLFXUDQGR�OD�GLVWDQ]D�GL�VLFXUH]]D�IUD�GL�QRL��
,QROWUH�DEELDPR�OLPLWDWR�OH�XVFLWH�DOOH�HVLJHQ]H�GL�QHFHVVLWj��$EELDPR�DVVL�
FXUDWR�JOL�LQFRQWUL�IRUPDWLYL�FRQ�SHUVRQH�HVWHUQH�RQ�OLQH�LQ�YLGHRFRQIHUHQ]H�� 
 

���������3��*LRDFFKLQR�&LSROOLQD�ULWRUQDWR�DOOD�&DVD�GHO�3DGUH 
'RPHQLFD�� ���PDU]R�� QHOOD�&DVD�0DGUH� GL�0HVVLQD�� GRYH� ULVLHGHYD� GD� WDQWL� DQQL��
DOO
HWj�GL����DQQL��FRPSLXWL�OR�VFRUVR����JHQQDLR��PROWR�SUREDELOPHQWH�SHU�XQ�LFWXV�
FHUHEUDOH�KD�FRQFOXVR� OD�VXD�HVLVWHQ]D� WHUUHQD�3��*LRDFFKLQR�&LSROOLQD��(UD�QDWR�D�
&DQLFDWWu��$J��HG�DOO¶HWj�GL����DQQL�HUD�HQWUDWR�QHOOD�6FXROD�$SRVWROLFD�GL�0HVVLQD��
+D�FRPLQFLDWR�LO�1RYL]LDWR�D�=DJDUROR�LO������H�FRQFOXVR�DO�6DQWXDULR�GHOOD�0DGRQ�
QD�GHO�VDVVR��3RQWDVVLHYH�),��HPHWWHQGR�OD�VXD�SULPD�3URIHVVLRQH�UHOLJLRVD�LO����VHW�
WHPEUH�������)X�RUGLQDWR�VDFHUGRWH�D�3DOHUPR�LO����RWWREUH�������*OL�LQFDULFKL�VYRO�
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WL�QHOOD�3URYLQFLD�6��$QQLEDOH�VRQR�VWDWL�IRQGDPHQWDOPHQWH�TXHOOL�GL�DQLPDWRUH�YRFD]LRQDOH��VHJUH�
WDULR�8%$�H�FROODERUDWRUH�QHOOD�%DVLOLFD-6DQWXDULR�6��$QWRQLR�D�0HVVLQD��0HQWH�EULOODQWH��DYHYD�
FRQVHJXLWR�LO�GRWWRUDWR�LQ�WHRORJLD�SUHVVR�O
8QLYHUVLWj�/DWHUDQHQVH�D�5RPD�GLVFXWHQGR�XQD�WHVL�VX�
�/D�SUHJKLHUD�SHU�OH�YRFD]LRQL�QHOO
LQVHJQDPHQWR�GL�*HV����/H�HVHTXLH�VL�VRQR�FHOHEUDWH�LQ�IRUPD�
SULYDWD��FRPH�HVLJLWR�GDOOH�YLJHQWL�OHJJL�SHU�LO�FRURQDYLUXV��OXQHGu����PDU]R�� 

 
���������3��$QWRQLR�0DJD]]��q�ULWRUQDWR�DOOD�&DVD�GHO�3DGUH 

 
6DEDWR�PDWWLQD����DSULOH�������q�GHFHGXWR�3��$QWRQLR�0DJD]]���QHO�3ROLFOLQLFR�
GL�0HVVLQD��GRYH�GD�DOFXQL�JLRUQL�HUD�ULFRYHUDWR�SHU�XQ�EORFFR�LQWHVWLQDOH��(JOL�
LO� �� JHQQDLR� VFRUVR� DYHYD� FRPSLXWR� ��� DQQL�� 5LVLHGHYD� QHOOD� &DVD�0DGUH� GL�
0HVVLQD�� 6HQWLUHPR� OD�PDQFDQ]D� GL� 3�� $QWRQLR�� GHOOD� VXD�PHQWH� OXFLGD�� ILQR�
DJOL�XOWLPL�JLRUQL��GHO�VXR�YLYR�LQWHUHVVH�SHU� LO�FDPPLQR�GHOOD�&RQJUHJD]LRQH��
GHOOD�VXD�HVHPSODUH�IHGHOWj�DO�VDFHUGR]LR�H�DOOD�YLWD�FRQVDFUDWD��GHOOH�VXH�DWWHQ�
]LRQL�H�GHOOD�JLRYLDOLWj�FKH�GLPRVWUDYD�FRQ�L�&RQIUDWHOOL�H�FRQ�WXWWH� OH�SHUVRQH�
FKH�OR�DYYLFLQDYDQR��/H�HVHTXLH��LQ�IRUPD�VWUHWWDPHQWH�SULYDWD�H�D�SRUWH�FKLXVH��
VRQR�VWDWH�FHOHEUDUH�QHO�6DQWXDULR�GL�6DQW¶$QWRQLR��OXQHGu����DSULOH��DOOH�������� 
 

���������/H�&RPXQLWj�GHOOD�3URYLQFLD�LQ�WHPSR�GL�FRURQDYLUXV 
,O� VLWR� ZHE� GHOOD� 3URYLQFLD� ZZZ�URJD]LRQLVWLVXG�LW� ULSRUWD� SXQWXDO�
PHQWH� O¶HVSHULHQ]D�GL�YLWD�FRPXQLWDULD�QHOOH�YDULH�VHGL�FRQGL]LRQDWD�
GDOOH� DWWHQ]LRQL� H� OLPLWD]LRQL� UHVH�QHFHVVDULH�SHU� LO� FRURQDYLUXV��8Q�
LQFRUDJJLDPHQWR�KD�YROXWR�LQYLDUOR�FRQ�DFFHQWL�DFFRUDWL�LO�6XSHULRUH�
3URYLQFLDOH� 3�� 6DQGUR� 3HUURQH� DL� FRQIUDWHOOL� GHOOH�&DVH� GHOOD� LQWHUD�
3URYLQFLD��FRQ�OD�FLUFRODUH�GHOOR�VFRUVR����PDU]R��/D�OHWWHUD�FRQWLHQH�
DQFKH� XWLOL� LQGLFD]LRQL� SHU� TXHVWR� SDUWLFRODUH� WHPSR� H� SHU� TXDOFKH�
RSSRUWXQLWj� FKH� HVVR�� SXU� QHOOD� GUDPPDWLFLWj� GHOOD� VLWXD]LRQH�� SXz�
RIIULUH��/R�ULQJUD]LDPR�GL�FXRUH�SHU�OD�VXD�VROOHFLWXGLQH�� 

���������*LRYDQL�LQ�FHUFD�GL�'LR 
³*LRYDQH�� GLFR� D� WH� DO]DWL�´� /D� SHULFRSH� HYDQJHOLFD�� VFHOWD� GDO� 3DSD� SHU� OD�
SURVVLPD�*LRUQDWD�0RQGLDOH�GHOOD�*LRYHQW���YLHQH�DSSURIRQGLWD�QHO�QXPHUR�GL�
PDU]R�GHOOD�ULYLVWD�³5RJDWH�HUJR´��D�FRPLQFLDUH�GD�XQD�JDOOHULD�GL�SHUVRQDJJL�
GHOO¶$QWLFR�H�GHO�1XRYR�7HVWDPHQWR�� ,O�ELEOLVWD�*LXVHSSH�'H�9LUJLOLR�VSLHJD�
FRPH�LO�FRPDQGR�GL�*HV���³jO]DWL´��FRQWLHQH�XQ�YDORUH�YRFD]LRQDOH�SHUFKp�FRQ�
HVVR�OD�SHUVRQD�q�LQYLWDWD�D�ULVSRQGHUH�DO�SURJHWWR�GL�'LR��,Q�SDUWLFRODUH�O¶LQYLWR�
DL�JLRYDQL�DG�³DO]DUVL´�VL� WUDGXFH��SHU� LO�SDVWRUDOLVWD�/XFD�3H\URQ��QHO�GRYHUH�
GHJOL�DGXOWL�GL�FRQVHJQDUH�ORUR�XQD�PHWD�H�DLXWDUOL�D�FROWLYDUH�VRJQL�H�VSHUDQ]H��
,Q�XQD�VRFLHWj�VWUHVVDWD�GD�FRQWLQXH�FULVL�³DO]DUVL´�ULFKLHGH�LO�FRUDJJLR�GL�FRP�
EDWWHUH� OD� VWDQGDUGL]]D]LRQH� IRU]DWD� FKH� DSSLDWWLVFH� RJQL� YRFD]LRQH�� ,O� GHWWR�
³YROHUH�q�SRWHUH´��SHU�O¶DQWURSRORJR�$QWRQLR�0DOR��QRQ�q�VHSDUDELOH�GDOOD�SHU�
VHYHUDQ]D��FKH�QHOO¶HUD�GHO WXWWR�H�VXELWR QRQ�JRGH�GL�EXRQD�IDPD�� 

 
���������3DUURFFKLH�GL�5RPD�D�3LD]]D�$VWL�H�LQ�&LUFRQYDOOD]LRQH�$SSLD 

7HVWLPRQLDQ]D�GHL�3DUURFL�DO�WHPSR�GHO�&29,'-���-�3��$QWRQLR�'L�7XRUR�FL�FRPXQLFD�
FKH�GD�TXDQGR�q�LQL]LDWR�LO�WHPSR�GL�FHOHEUDUH�VHQ]D�OD�SUHVHQ]D�ILVLFD�GHL�IHGHOL�OD�VXD�
FRPXQLWj� SDUURFFKLDOH� GL� 6��$QWRQLR� D�&LUFRQYDOOD]LRQH�$SSLD� q� LQYLWDWD� TXRWLGLDQD�
PHQWH�D�PHWWHUVL�LQ�FRPXQLRQH�FROOHJDQGRVL�DOOD�SDJLQD�GL�)DFHERRN��VL�VWDQQR�UDFFR�
JOLHQGR�OH�DGHVLRQL�DOOD�UHWH�<RX7XEH��³$QWRQLR�'L�7XRUR´�DOOH�RUH�������SHU�OD�&HOH�
EUD]LRQH�(XFDULVWLFD�H�DOOH�RUH�������SHU�OD�SUHJKLHUD�GHO�6DQWR�5RVDULR�����LQYLWDQGR�L�
IHGHOL�D�VWDUH�LQ�FDVD�H�D�VHJXLUH�OD�3UHJKLHUD��6HPSUH�3��'L�7XRUR�LQIRUPD�FKH�HJOL�KD�
SUHSDUDWR�DQFKH�GHOOH�VFKHGH�FRQ�GHL�EUHYL�WUDWWL�GL�9DQJHOR��XQD�ULIOHVVLRQH��XQD�SUH�
JKLHUD�H�XQD�SURSRVWD�GL�XQ�VHJQR�HVSRVWR�LQ�FDVD�����LO�WXWWR�SHU�VHQWLUVL�LQ�FRPXQLRQH�
DQFKH� VH� ³ORQWDQL�PD� YLFLQLVVLPL� FRQ� FXRUH� H� OD� SUHJKLHUD´�� 3�� 3DVTXDOH�$OELVLQQL� FL�
FRQILGD�LQYHFH�FRPH�TXHVWD�HPHUJHQ]D�GL�LVRODPHQWR�VRFLDOH�GD�&29,'-���VLD�DUULYDWD�
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FRPH�XQD�WHPSHVWD�DQFKH�QHOOD�VXD�3DUURFFKLD�GHL�6DQWL�$QWRQLR�H�$QQLEDOH�0DULD��³FL�VLDPR�GRYXWL�VXELWR�
LQYHQWDUH�TXDOFRVD�SHU�QRQ�DEEDQGRQDUH�LO�SRSROR�GL�'LR«�H�OD�SULPD�FRVD�VRQR�VWDWH�OH�GLUHWWH�VWUHDPLQJ�
GHOOH�0HVVH�WUDPLWH�L�PH]]L�WHFQRORJLFL�GL�IDFHERRN�H�\RXWXEH��ILQR�DOOH�GLUHWWH�VWUHDPLQJ�GL�WXWWH�OH�FHOHEUD�
]LRQL�� LQ�PRGR�FKH�QHOOH�FDVH� WXWWL�SRWHVVHUR�VHJXLUH�OD�/LWXUJLD��(¶�XQD�VRIIHUHQ]D�SHU�XQ�SDVWRUH�SDUODUH�
GLQDQ]L�DG�XQD�YLGHRFDPHUD�FRQ�OD�FKLHVD�YXRWD��PD�q�LO�VDFULILFLR�GD�SDJDUH�SHU�SRWHU�HVVHUH�IHGHOL�DO�6L�
JQRUH�H�DOOD�&KLHVD�LQ�TXHVWR�WHPSR�GL�SDQGHPLD��,O�3DUURFR��3��3DVTXDOH��QRQ�QHJD�FKH�D�YROWH��URYHVFLDQGR�
LO�9DQJHOR�GHO�5RJDWH��VL�VHQWH�©VWDQFR�H�VILQLWR�FRPH�SDVWRUH�VHQ]D�SHFRUHª«PD�OD�FRPSDVVLRQH�GL�*HV��
QRQ�PDQFD�ª��2JQL�JLRUQR�3��$QWRQLR�H�3��3DVTXDOH�UDJJLXQJRQR�L�SDUURFFKLDQL�FRQ�PHVVDJJL�GL�VROLGDULHWj�
H� GL� FRQGLYLVLRQH� VLD� FRQ�ZKDWVDSS� FKH� FRQ� L� VRFLDO� GL� FXL� OH� GXH� 3DUURFFKLH� VRQR� IRUQLWH� �VLWR�ZHE�� ID�
FHERRN��\RXWXEH��H�DQFKH�FRQ�WHOHIRQDWH�DOOH�SHUVRQH�SL��IUDJLOL�H�DPPDODWH��,Q�FKLHVD�VL�DFFROJRQR�L�IHGHOL��
SHU�DVFROWDUH� OH�FRQIHVVLRQL�H�GLVWULEXLUH� OD�FRPXQLRQH�� LO� WXWWR�FRQ� OH�SUHFDX]LRQL�GRYXWH��6RQR�VWDWL� UDJ�
JLXQWL�FRQ�OH�RSSRUWXQH�SUHFDX]LRQL��JXDQWL�H�PDVFKHULQD��JOL�DPPDODWL�JUDYL�QHOOH�ORUR�FDVH�SHU�UHFDUH�LO�
FRQIRUWR�GHL�VDFUDPHQWL�R�OD�VDOPD�GL�TXDOFKH�SDUURFFKLDQR�SHU�FHOHEUDUH�LQ�FDVD�DOPHQR�LO�ULWR�GHOO¶XOWLPR�
FRPPLDWR�H�OD�EHQHGL]LRQH�� 

�����������-GD\�4XDUDQWLQH�SRVWSRQHV�PRVW�HYHQWV 
'XH�WR�WKH�UDSLG�VSUHDG�RI�&RYLG-����WKH�3KLOLSSLQH�JRYHUQPHQW�KDV�LP�
SRVHG� DQ� HQKDQFHG� FRPPXQLW\� TXDUDQWLQH� RQ� 0DU�� ��-$SU�� ��� LQ� WKH�
FRXQWU\¶V�ELJJHVW�LVODQG�RI�/X]RQ�ZKLFK�KDV�D�SRSXODWLRQ�RI����PLOOLRQ�
SHRSOH��,W�LV�XS�WR�WKH�ORFDO�JRYHUQPHQWV�WR�LPSRVH�D�VLPLODU�TXDUDQWLQH�
LQ� WKH�RWKHU� LVODQGV�RI� WKH� DUFKLSHODJR��0RVW�RI� WKH� VFKHGXOHG� DSSRLQW�
PHQWV� LQ� WKH� 6W��0DWWKHZ�3URYLQFH�� SDUWLFXODUO\� WKH�*HQHUDO�$VVHPEO\�
KDV�EHHQ�SRVWSRQHG��*UDGXDWLRQ�FHUHPRQLHV�LQ�RXU�VFKRROV��FROOHJHV�DQG�
VHPLQDULHV�KDYH�EHHQ�FDQFHOOHG��6WXGHQWV�DQG�VHPLQDULDQV�KDYH�JRQH�IRU�

WKH�VXPPHU�YDFDWLRQ�HDUOLHU�WKDQ�VFKHGXOHG� 
 
���������&KDLQ�RI�DGRUDWLRQ�DQG�SUD\HU 

,Q�UHVSRQVH�WR�WKH�FDOO�RI�3RSH�)UDQFLV�DQG�)U��%UXQR�5DPSD]]R��6XSHULRU�
*HQHUDO�� FKDLQV� RI� FRQWLQXRXV� DGRUDWLRQ� IRU� WKH� VWRS� RI� VSUHDG� RI� WKH�
&RYLG-���DV�ZHOO�DV�SUD\HUV�LQ�VXIIUDJH�IRU�DOO�ZKR�GLHG��IRU�WKH�KHDOLQJ�RI�
WKRVH� LQILUPHG�� IRU� WKH�SURWHFWLRQ�RI�DOO�� HVSHFLDOO\� WKH�KHDOWK�ZRUNHUV� LQ�
WKH�IURQWOLQHV��7KH�FRPPXQLWLHV�UHFLWH�VHYHUDO�WLPHV�D�GD\�WKH�2UDWLR�,P�
SHUDWD� LVVXHG� E\� WKH�&DWKROLF�%LVKRSV�&RQIHUHQFH� RI� WKH� 3KLOLSSLQHV�� DV�
ZHOO�DV�6W��+DQQLEDO¶V�3UD\HU�WR�6W��-RVHSK�LQ�WLPHV�RI�HSLGHPLF� 

 
���������8VH�RI�VRFLDO�PHGLD�LQ�WKH�WLPH�RI�&RYLG-�� 

'XH�WR�WKH�WKUHDW�SRVHG�E\�WKH�&RYLG-����PRVW�RI�WKH�'LRFHVHV�LQ�WKH�3KLOLS�
SLQHV�KDYH�GLUHFWHG�WKH�VXVSHQVLRQ�RI�/HQWHQ�OLWXUJLFDO�FHOHEUDWLRQV�LQ�SXE�
OLF�� LQFOXGLQJ�WKRVH�RI� WKH�+RO\�:HHN�DQG�(DVWHU�7ULGXXP��+RZHYHU��YDUL�
RXV�5RJDWLRQLVW�FRPPXQLWLHV�KDYH�XWLOL]HG�WKH�VRFLDO�PHGLD�WR�PDNH�DYDLOD�
EOH�WR�WKH�ODLW\��SDUWLFXODUO\�WKH�PHPEHUV�RI�WKH�)DPLO\�RI�
WKH�5RJDWH��WKH�VSLULWXDO�QRXULVKPHQW�VR�PXFK�QHHGHG�IRU�

WKH�/HQWHQ�6HDVRQ�� �'DLO\�� WKH\�EURDGFDVW� WKH�FHOHEUDWLRQ�RI� WKH�(XFKDULVW��(X�
FKDULVWLF�$GRUDWLRQ��+RO\�5RVDU\��/LWXUJ\�RI� WKH�+RXUV��DQG�:D\�RI� WKH�&URVV�
GXULQJ�WKH�TXDUDQWLQH�SHULRG��/LYH�VWUHDPLQJ�LV�RIIHUHG�E\�WKH�IROORZLQJ�5RJD�
WLRQLVW�FRPPXQLWLHV��2XU�/DG\�RI� WKH�0RVW�+RO\�5RVDU\��3DUDQDTXH���6W�� -RKQ�
3DXO�,,�6XE-3DULVK��'LJRV���+RO\�)DPLO\�4XDVL�3DULVK��/DER���6HPLQDU\��&HEX���
6HPLQDU\��3DUDQDTXH���5RJD�0LQD��0LQD�� 
 
���������3DQGHPLF�DQG�VROLGDULW\ 

7KH�ZKROH�ZRUOG�� LQFOXGLQJ� WKH� 3KLOLSSLQHV�� LV� LOO-HTXLSSHG� LQ� IDFLQJ� WKH�
UDSLGO\� VSUHDGLQJ� &RYLG-��� SDQGHPLF�� *RYHUQPHQW� DQG� KHDOWK� UHVRXUFHV�
DUH�RYHUZKHOPHG��IRRG�DQG�KHDOWK�VXSSOLHV�TXLFNO\�EHFDPH�VFDUFH��+RZHY�
HU��WKH�KHDOWK�FULVLV�WXUQHG�LQWR�DQ�RSSRUWXQLW\�WR�H[WHQG�VSLULWXDO�DQG�PDWH�
ULDO�VROLGDULW\��7KH�5RJDWLRQLVW�3DULVKHV�FROOHFWHG�GRQDWLRQV�WR�EH�JLYHQ�WR�
WKH�SRRU�SDULVKLRQHUV�� 
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7KH�FRPPXQLW\�RI�)U��'L�)UDQFLD�&HQWHU�RI�6WXGLHV�PDQXIDFWXUHG�IDFH�VKLHOGV�DQG�
PDVNV�WR�EH�GLVWULEXWHG�WR�WKH�KHDOWK�FDUH�ZRUNHUV�DQG�WKH�SRRU��7KH�5RJDWH�&HQWHU�
DQG�RWKHU�FRPPXQLWLHV�SDUWQHUHG�ZLWK�RWKHU�RUJDQL]DWLRQV�LQ�UHSDFNLQJ�JRRGV�WR�EH�
GLVWULEXWHG�WR�WKH�SRRU�LQ�WKH�VOXPV�ZKR�DUH�WKH�PRVW�YXOQHUDEOH�WR�WKH�GLVHDVH�DQG�WR�
WKH�KXQJHU�GXH�ODFN�RI�HPSOR\PHQW�FUHDWHG�E\�WKH�TXDUDQWLQH�ODZ�� 

���������$SULO��-����&29,'-���ORFNGRZQ�H[WHQGHG�XQWLO�$SULO��� 
)U��-RE\�.DYXQJDO�KDV�H[KRUWHG�DOO�PHPEHUV�RI�WKH�&LUFXPVFULSWLRQ�WR�VWULFWO\�IROORZ�WKH�JRYHUQ�
PHQW�UHJXODWLRQV�RQ�&29,'-����ZKLFK�WKH�&HQWUDO�*RYHUQPHQW�RI�,QGLD�KDV�H[WHQGHG�XQWLO�$SULO�
���� 
 
���������$SULO���–����6LPSOH�+RO\�:HHN�FHOHEUDWLRQ�DOO-RYHU�.HUDOD 
7KH�.HUDOD�&DWKROLF�%LVKRSV�&RQIHUHQFH�KDV�LVVXHG�D�FLUFXODU�OHWWHU�RQ�JXLGHOLQHV�LQ�WKH�PHDQLQJ�
IXO�FHOHEUDWLRQ�RI� WKH�+RO\�:HHN�DQG�(DVWHU�7ULGXXP�LQ�FRQWH[W�RI� WKH�SUHVHQW�&29,'-���SDQ�
GHPLF��7KH�FRPPXQLWLHV�RI�6W��7KRPDV�4XDVL�3URYLQFH�ZLOO�FHOHEUDWH�WKH�VSHFLDO�OLWXUJLHV�RI�WKLV�
ZHHN�ZLWKRXW�WKH�SDUWLFLSDWLRQ�RI�WKH�SXEOLF�� 
 
���������$SULO���-���$QQXDO�UHWUHDW�RI�SULHVWV� 
7KH�SULHVWV�RI�WKH�6W��7KRPDV�4XDVL�3URYLQFH�ZLOO�KDYH�WKHLU�DQQXDO�UHWUHDW�DW�&65�5HWUHDW�&HQWUH��
3DUL\DUDP��&KDODNXG\�IURP�$SULO����WR�����XQOHVV�UHVWULFWLRQV�WR�WUDYHO�GXH�WR�WKH�&RYLG���ZLOO�EH�
LPSRVHG�E\�WKH�JRYHUQPHQW�� 
 
���������$SULO����	����–�3ULHVWO\�2UGLQDWLRQV�SRVWSRQHG 
'XH�WR�WKH�ZLGH�VSUHDG�RI�&29,'-���HSLGHPLF�DQG�WKH�FRQVHTXHQW�UHVWULFWLRQV�WR�WUDYHO�DQG�SXE�
OLF�JDWKHULQJV�LPSRVHG�E\�WKH�JRYHUQPHQW��)U��-RE\�.DYXQJDO�KDV�DQQRXQFHG�WKDW�WKH�RUGLQDWLRQ�
WR� WKH�SULHVWKRRG�RI�'FQ��1LNKLO�$WWXNDUDQ�DQG�'FQ��5LQLVK�$UDFNDSDUDPELO�DUH�SRVWSRQHG� WR�D�
ODWHU�GDWH�� 

������������IHEEUDLR�-���PDU]R������$SWD�&RQVXOWDWLR�D�6-43�$IULFD 
3��8QQ\�3RWWRNNDUDQ��LO�&RQVLJOLHUH�*HQHUDOH�KD�LQL]LDWR�O¶$SWD�&RQVXOWDWLR�QHOOD�4XDVL�3URYLQFLD�
GL�6DQ�*LXVHSSH��GDO����IHEEUDLR�DO����PDU]R��3DGUH�8QQ\�KD�LQL]LDWR�O
$SWD�&RQVXOWDWLR�LO����IHE�
EUDLR�GD�%DUMROV��)UDQFLD��/¶��PDU]R�q�DUULYDWR�D�1JR\D��&DPHURXQ�H�KD�YLVLWDWR�OH�FRPXQLWj�ILQR�
DO����PDU]R�� ,O����PDU]R�q�SDUWLWR�SHU� LO�5XDQGD�ILQR�DO����PDU]R��+D� LQWHUURWWR� � O
LWLQHUDULR�GHO�
YLDJJLR�D�FDXVD�GHOO
HSLGHPLD�GL�&RYLG����HG�q�WRUQDWR�D�5RPD�LO����PDU]R�������Ê�VWDWR�LO�PR�
PHQWR�GL�YLVLWDUH�OH�FRPXQLWj�GHOOD�4XDVL�3URYLQFLD�H�FRQGLYLGHUH�HVSHULHQ]H�FRQ�L�FRQIUDWHOOL� 

 
���������'HFHGXWD�OD�0LVVLRQDULD�5RJD]LRQLVWD�0DULXFFLD�(GXWL 

 
1HOOD�QRWWH�WUD ����H�LO����PDU]R��DOO
HWj�GL����DQQL��q�WRUQDWD�DOOD�FDVD�GHO�3DGUH�
OD�PLVVLRQDULD� URJD]LRQLVWD�0DULXFFLD�(GXWL�YHG��3HQFR��0DULXFFLD�DYHYD�FR�
QRVFLXWR�O¶$VVRFLD]LRQH�WUDPLWH�OH�)DPLJOLH�5RJ�GL�&RPR��1HO������DYHYD�IDW�
WR�OD�VXD�SULPD�SURIHVVLRQH�H�QHO������TXHOOD�SHUSHWXD��,Q�TXHVWL�XOWLPL�DQQL��D�
FDXVD�GL�XQ�LFWXV�FKH�O
DYHYD�FROSLWD��HUD�ULFRYHUDWD�SUHVVR�XQD�VWUXWWXUD�VDQLWD�
ULD��/DVFLD�XQD�WHVWLPRQLDQ]D�HVHPSODUH�GL�IHGHOWj�DOOD�SURSULD�YRFD]LRQH�FRPH�
VSRVD��YHGRYD�H�ODLFD�FRQVDFUDWD��5DFFRPDQGLDPR�OD�VXD�DQLPD�DOOD�SUHJKLHUD�
GL�VXIIUDJLR�GHOOD�)DPLJOLD�GHO�5RJDWH� 
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��������6LPSRVLR�GHO�/LDFDWR�5RJD]LRQLVWD 
2ULROR������������ 

5HYHUHQGLVVLPL�3DGUL�H�ODLFL��LO�PRPHQWR�FKH�VWLDPR�YLYHQGR��SHULRGR�QRQ�IDFLOH�
GHOOD�QRVWUD�VWRULD��FL�KD�SRUWDWR�FRQ�3��*LOVRQ�0DLD�D�GRYHU�ULQYLDUH�LO�6LPSRVLR�
GHO�/DLFDWR�5RJD]LRQLVWD�D�OXJOLR�GHO�������6LPSRVLR�FKH�VL�VDUHEEH�GRYXWR�WHQH�
UH�D�0HVVLQD�GDO����DO����OXJOLR�������,Q�TXHVWR�PRPHQWR�GLIILFLOH�UHVWLDPR�XQLWL�
QHOOD� SUHJKLHUD� FHUWL� FKH� LO� &XRUH� FRPSDVVLRQHYROH� GL� &ULVWR� YROJHUj� LO� VXR�

VJXDUGR�YHUVR�TXHVWD�SRYHUD�XPDQLWj�QRQ�IDFHQGRFL�PDQFDUH�OD�VXD�FRQVROD]LRQH�H�OD�VXD�IRU]D��&L�
DIILGLDPR� DOOD� 9HUJLQH� 0DULD�0DGUH� GHOOD� 5RJD]LRQH� (YDQJHOLFD� H� D� 6DQW¶$QQLEDOH�0DULD� 'L�
)UDQFLD���3LQD�9DUODUR���3UHVLGHQWH�8$5� 
 
���������'DOOD�6HGH�GL�5RPD 
3$648$��&KLDPDWD�DOO¶LQFRQWUR�FRQ�&ULVWR�5LVRUWR� 

 
/D�3DVTXD�q�XQ�ULFKLDPR�DOO¶RWWLPLVPR�H�DOOD�VSHUDQ]D�QHOOD�QRVWUD�YLWD��
FRPXQTXH� YDGDQR� OH� FRVH�� /¶LPSRUWDQWH� q� FKH� QRQ� VL� VSHQJD� O¶HVSH�
ULHQ]D�GHOO¶LQFRQWUR�FRQ�*HV��5LVRUWR��FKH�FL�ID�FUHGHQWL�H�FRPXQLWj��(�
FLz� DYYLHQH� SHU� JUD]LD�� 4XHVWR� q� LO�PRWLYR� GHO� QRVWUR� RWWLPLVPR��8Q�
RWWLPLVPR� FKH� FL� YLHQH� GDOOD� QRVWUD� IHGH� QHO� 6LJQRUH� 5LVRUWR�� QRQ� q�
SRVVLELOH�FKH�LO�VDQJXH�GHO�)LJOLR�GL�'LR�FKH�KD�EDJQDWR�OD�WHUUD�VLD�VWD�
WR�VSDUVR�LQYDQR��$IIHUPDYD�*LRYDQQL�3DROR�,,��³6H�VL�JXDUGD�LQ�VXSHU�

ILFLH� LO�PRQGR�RGLHUQR�� VL� q� FROSLWL� GD�QRQ�SRFKL� IDWWL� QHJDWLYL�� FKH�SRVVRQR� LQGXUUH� DO� SHVVLPL�
VPR´��0D�q�TXHVWR�XQ�VHQWLPHQWR�LQJLXVWLILFDWR��QRL�DEELDPR�IHGH�LQ�'LR�3DGUH�H�6LJQRUH��QHOOD�
VXD� ERQWj� H� PLVHULFRUGLD�� ,Q� TXHVWR� WHU]R� PLOOHQQLR� GHOOD� 5HGHQ]LRQH�� 'LR� VWD� SUHSDUDQGR� XQD�
JUDQGH�SULPDYHUD�FULVWLDQD��GL�FXL�JLj�VL�LQWUDYHGH�O¶LQL]LR´��$�WXWWL�L�QRVWUL�DPLFL�([�$OOLHYL�5RJD�
]LRQLVWL�DXJXUR�XQD�IHOLFH�H�VDQWD�SDVTXD��/¶$VVLVWHQWH�(FFOHVLDVWLFR��3DGUH�$QWRQLR�3LHUUL�UFM���������������������������������������������������������������������������
 
���������'DO�3UHVLGHQWH�����������������������������      �� 
&DUL� DPLFL��9L� YRJOLR� ULQJUD]LDUH� SHU� OD� ILGXFLD� DFFRUGDWDPL� SHU� DYHUPL� VFHOWR� FRPH�3UHVLGHQWH�
GHOOD� QRVWUD�$VVRFLD]LRQH��&HUFKHUz�� LQVLHPH� DJOL� DOWUL� FRPSRQHQWL� LO�'LUHWWLYR�� GL� LPSHJQDUFL� D�
SRUWDUH�DYDQWL�OD�QRVWUD�$VVRFLD]LRQH��DQFKH�VH�SRFKL�PD�VHPSUH�FRQ�OR�VSLULWR�JLRYDQLOH��6LDPR�
SRFKL��PD�FRPH�DEELDPR�VHPSUH�GHWWR��³SRFKL�PD�EXRQL´��&ROJR�O¶RFFDVLRQH�FKH�FL�WURYLDPR�QHO�
SHULRGR�GL�TXDUHVLPD�SHU�DQWLFLSDUYL�JOL�DXJXUL�GL�XQD�6DQWD�3DVTXD�D�9RL�H�IDPLJOLH�������������������������������������������������������������������������������������������
�����������������������������      3DROR�'L�6DOYR 
 
���������6HGH�GL�7UDQL     

,O� ��� IHEEUDLR� ����� JOL� H[� $OOLHYL� 5RJD]LRQLVWL� GL� 7UDQL� KDQQR�
RUJDQL]]DWR�D�&DVVDQR�GHOOH�0XUJH��%$��OD�³)HVWD�GL�6ROLGDULHWj´�
SHU� LO� ³352*(772� '$9$2´�� 6WD]LRQH�0LVVLRQDULD� SHU� OD� FR�
VWUX]LRQH�DXOH�SHU�DWWLYLWj�&HQWUR�*LRYDQLOH�³5RJDWH´�QHOOH�)LOLS�
SLQH��+DQQR�SDUWHFLSDWR�����SHUVRQH�FLUFD��LO�QHWWR�ULFDYR��FRP�
SUHQVLYR�GHJOL� LQWURLWL�GDOOD� ORWWHULD�FRQ  HVWUD]LRQL�D�SUHPLR��VH�
FRQGR�TXDQWR�VDUj�VWDELOLWR�QHO�VHFRQGR�LQFRQWUR�GHOO¶DQQR�D�7UD�
QL��LO����PDU]R�������VDUj�ERQLILFDWR�SHU�OD�QRELOH�LQL]LDWLYD� 

 
 

UAR  -  Unione Associazioni Rogazioniste 



� 

/ŶĨŽƌŵŝĂŵŽ�ŝ�ůĞƩŽƌŝ� 
ĐŚĞ�/ŶĨŽƌŵĂǌŝŽŶŝ�ZŽŐĂǌŝŽŶŝƐƚĞ� 

ğ�ŝŶǀŝĂƚŽ�ƐŽůƚĂŶƚŽ�ŽŶ-ůŝŶĞ͕� 
Ğ�ƉĞƌƚĂŶƚŽ�Ɛŝ�ƉƌĞŐĂŶŽ� 
ŝ�ƌĞƐƉŽŶƐĂďŝůŝ�ĚĞůůĞ� 
ƐĞĚŝ�Ěŝ�ƉƌŽǀǀĞĚĞƌĞ� 

Ă�ƐƚĂŵƉĂƌůŽ�Ğ� 
ĐŽůůŽĐĂƌůŽ�ŝŶ�ǀŝƐŝŽŶĞ͘� 

/ŶĨŽƌŵĂǌŝŽŶŝ�ZŽŐĂǌŝŽŶŝƐƚĞ� 
ĐŽŶƟŶƵĞƌă�ĂĚ� 

ĞƐƐĞƌĞ�ƌĞŐŽůĂƌŵĞŶƚĞ�ƉƵďďůŝĐĂƚŽ�
ƐƵů�ŶŽƐƚƌŽ�ƐŝƚŽ 

 
ZZZ�UFM�RUJ 

Autorizzazione Tribunale  di Roma N. 427/99 del 20 settembre 1999   

       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     6HUHQD�H� 
       6DQWD�3DVTXD 


